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US.A. 20549 03003281 -

January 10, 2003

Dear Sirs:

RE: U.S. Secondary Trading: Exemption under Rule 12g3- 2(b)
File Number: 82 -4014

To update your records in this regard, please find enclosed copies of the following Insider
Reports:

e Michael A. Terrell dated January 10, 2003,
e Chris A. Bennett dated January 7, 2003.

We trust the enclosed is in order and remain,
Yours very truly,

ST. JUDE RESOURCES LTD.

PER;/
MICHAEL A. TERRELL, Z‘ / '
" President |
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INSTRUCTIONS

insider Reports in English and French are available !rom Manitoba,
Ontario and Québec. [l you are a corporate insider in the province of
Québec, you will receive correspondence in French. Individuals in the

province of Québec will receive, upon .request, correspondence in English.

Where an insider of a reporting issuar doss not own or have control or
direction over securities of the reporting issuer, or where an insider's
ownership or direction or controt over securities ot the reporting issuer
rematns unchanged from the lasl report liled, a report i3 not required.
Insider reporta are not required to be filed in New Brunswick, the
Northwest Territories, Nunavut, Prince Edward Isiand or the Yukon.

If you have any questions about tha form you should be using to file your
raport, see National Instrumenl 55-102 System for Electronic Disclosure
by Insiders (SEDI).

BOX 1 Name of the reporting Issuer
Provide the full legal name of the reporting issuer, Use a separats
report lor aach reporting lssuer.

BOX 2  Insider data
{ndicate all of your relationship(s) 1o the reposting lssuer using the
foliowing codes:
Reporting issuer that has acquired securities issued by itsalf 1
Subsidlary of the reporting issusr 2
Security holder who benaficlally owns or who exercises control or
direction over more than 10% of the securities of the reporting
issusr (Québec Securitiss Act — 10% of a class of shares) to
which are attached voting rights or an unlimited right to a share

of the profits and to its assels in case of winding up 3
Oirector of a reporting issuar 4
Senior officar of a reporting issusr 5
Diractor or senior ofticar ot a securily hoider retarred to in 3 8
Oirsctor of senior olficer of an insider or subsidiary of the

raporting issuer, other than in 4, 5 and 6 7
Deemed insider — & months betore becoming an insider 8

If you have filed a report belore, ingicate whethsr your relalionship
to the reporting issuer has changed.

Spacity the date of the last repart you filed, and if it is an initiatl
raport, lhe date on which you bacame an insider,

BOX 3 Name, address and talephone number of the Insider
Provide your name, address and business telephons number.

80X 4 Jurlsdiction
indicate sach jurisdiction where the issuer is a reporting issuer or
the squivalent.

BOX 5 insider holdings and changes
Show direct and indirect holdings separately, both in tha initiat report
and where a transaction is reported. indicate only one transaclion
per line.

For an initial report complete only:

designation of class of sacurities held

present balance of class of securities held

nalure of ownership (see List of Codes)

identification of the registered holder where ownership is not direct

@)

If you acquired or disposed of securities while an insider, complete
sactions to

Indicate a designation of the securities traded that is sufficient to
identify the class, including yield, series, maturity.

Indicate the number of securties, or tor debt securities, the
aggregata nominal value, ot the class held, directly and indirectly,
before the wransaction that is being reported.

Indicate for sach transaction:

+ the date of the transaction (not the settlament date)

» the nature of the transaction (see List of Codes)

the number ol securities acquired or disposed of, or for debl
securities, the aggregate nominal value

the unit price paid or received on the day of the transaction,
excluding the commission

if the report is in United States dollars, check the space undar “$ US™

@ @@

.

List of Codes
BOX 5 © Nature of transaction

General

Acquisition or disposition in the public markel 10
Acquisition or disposition carried out privately 11
Acquisitlon or di ition under a prosp 15
Acquisition or disposition undar a prospectus examption 16
Acquisition or digposition pursuant o a take-over bid, merger or acquisition 22
Acquisition or disposition under a purchase/ownarship plan 30
Stock dividend a5
Conversion or exchange 38
Stock split or consolidation 37
Redemption/retraction/canceliation/repurchase 38
Short sale 40
Compensation for property 45
Compenasation lor services 46
Acquisttion of disposition by gift 47
Acquisitton by inheritance or disposition by beguest 48
lssuer Derivatives

Grant ol options 50
Exercise ol options 51
Expiration of oplions 52
Grant ol warrants 53
Exercise ol warrants 54
Expiration of warrants 55
Grant of rights 58
Exsreise of rights 57
Expiration of rights 56
Third Party Derivatives

Acquisition or disposition (writing) of third party derivative 70
Exercise of third party derivative 71
Other settiemant of third party derivative 72
Expiration of third party derivative 73
Miscellaneous

Change in the nature of ownarship 30
Other 97

@lndicate the number of securities, or for dabt securities,
the aggregate nominal value, of the class held, direclly
and indiractly, after the transaction thatl is being reported.

@Indicata the nature of awnership, control or direction ot the
class of securities heid using the following codes:

Direct ownership
Indirect ownership {identify the registered holder)
Control or direction (idenlify the registered holder)

W -

@ For securilies that are indirectly held, or over which control
or direction is exercised, identity the registared hoidar.

BOX 8 Remarks
Add any explanation necessary 1o make the report clearly
understandable.

I space provided lor any item is insuificien!, additional sheets
may be used. Additional shests must rater to the appropriate
Box and must be properly identified and signed.

Qffice staff are not permitted to aitar a repon.

BOX 7 Signature and filing
Sign and date the report.

File one copy of the report in each jurisdiction in which the issuer is
reporting within the time limils prescribed by the applicable laws ot that
jurisdiction.

Manually sign the report.

Legibly print or type the name of each individual signing the report.

If the report is tiled on behall of a company, parinership, trust or other
entity, lagibly print or lype tha nama of that entity after the signature.

It the report is signed on behall of an individual by an agent, there
shall be filed with each jurisdiction in which the report is filed a duly
completed power of attorney.

It the report is filed by tacsimile in accordance with Naticnal Instrument
55-102 System for Electronic Disclosure by insiders (SEDI), the repon
should be sent to the applicable securities regulatory authority at the
fax number set out below.

Alberta Securitieas Commission

4th Floor, 300 - 5th Avenus S.W.
Calgary, AB T2P 3C4

Attantion:  Information Ofticer *
Telephone: {403) 297-6454

Fax: (403) 297-6156

Confederation Building
Attention:

Fax:
British Columbia Securities Commission
PO Box 10142, Pacific Centre
701 West Georgia Street
Vancouver BC V7Y 12
Anantion:  Supervisor, Insiger Reporting ©
Tetephone: (604) 899-6500 or
{800) 373-6383 (in BC)
{604) 899-6550

Halitax, NS B3J 3J9
Attantion:
Fax: Fax:
The Manitoba Sacuritieas Commission
1130 - 405 Broadway

Winnipeg, MB R3C 3L6

Attention:  Continuous Disclosure *
Telephone: (204) 945-2548

Fax: (204} 945-4508

Toronto, ON M5H 358
Attention:

Fax:

Securities Commission of Newfoundland
P.O. Box 8700, 2nd Floor West Block

St. John's, NF A1B 4J6

Director of Securities *
Tetephone: (709) 729-4188

{709) 729-6187

Nova Scotia Securities Commission
2nd Floor, Joseph Howe Building
1690 Hollis Street, P.O. Box 458

FOI Otticer *
Telephone: (902) 424-7768
(902) 424-4625

FOI Coordinator *
Telaphone: (416) 593-3314
(416) 593-3666

-

Commission das valeurs mobitisres du Québec *
Stock Exchange Tower

P.0. Box 246, 22nd Floor

800 Victoria Square

Montreal, PQ H4Z 1G3

Attention: Aesponsable de laccas & lintormation *
Telephone: (514) 940-2150 or

{800) 361-5072 (in Québec)
Fax: {514) 8723-3120

Saskatchewan Secursities Commission

800 - 1920 Broad Street
Regina, SK S4P 3Vv7
Attention:  Director
Telephone: (306) 787-5645
Fax: (306) 787-5899

Ontario Securities Commission
Suile 1903, Box 55, 20 Queen Sireet West

For questions about the collection and use of
personal intormation.

** In Québec questions about the collection and
use of personal information may alsa be
addressed to the Commission d’accés &
tinformation du_Québec (1-888-528-7741).

8CSC 55-102F6 (Reverse) Rev.2001/8/25
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INSTRUCTIONS

Insider RAaports in Engliah and French are available from Manitoba,
Ontario and Québec. If you are a corporate insider in the province ot
Québec, you will recaive correspondence in French. Individuals in the

province of Québec will raceive, upon request, correspondence in English,

Where an insider of a raporting issuer does not own or have control or
direction over securities ot the reporting issuer, oc whare an ingidar's
ownarship or direclion or control over securities of the reporting issuer
remains unchanged from the last report filad, a report is not required.
insider rapons are not required to be filed in New Brunswick, the
Northwest Tarritories, Nunavut, Prince Edward (sland or the Yukon.

{f you have any questions about tha form you should be using 1o file your
report, see National Instrumant 55-102 System for Elactronic Disclosure
by Insiders (SEDI).

BOX 1 Name of the reporting lssuer
Provide the full legal name of the reporting issuer. Use a separate
roport for each reporting issuer.

80X 2 Insider dats

Indicate all ol your relationship(s) 1o the reporting issuer using the
following codes:

Reporting lssuar that has acquired securities issued by itselt 1
Subsidlary of the reporting issuer 2
Securily holder who benaficially owns or who exercises control or
direction over more than 10% of the securilies of the reporting

issuer (Québec Sacuritiss Act ~ 10% of a class of shares). to

which are attached voting rights or an unlimited right to a shars
of the prolits and lo its assels in case of winding up

Director of a reporting issuar
Senior officer of a reporting issuer

(- IR SN X

Dirsctor or senior officer of a securily holder referred to in 3

Oiractor or senior officer of an ingider or subsidiary of the
reporting issuer, other than in 4, 5 and 6

~

Deemed insider - 6 months before becoming an insider

Il you have filed a report before, indicate whather your relationship
to the reporting issuer has changed.

Specity the date of the last report you filed, and it it |s an initial
report, the date on which you became an insider.

BOX 3 Name, addreas and tefephone ber of the Iinsi
Provide your name, address and business telephone numbar.

BOX 4 Jurisdiction
Indicate each jurisdiction where the issuer is a reparting issuer or
the equivalent.

BOX S iInsider holdings and changes
Show direct and indirect holdings separately, both in the initial report
and where a iransaction is reportad. Indicate only one lransaction
per ling.

For an initial report complete only:

designation of class of securities held

present balance of class of securities held

nature of ownarship (see List of Codes)

@XEXaX>)

identilication of the registered holder where ownership is not dirsct

It you acquired or disposed of securities while an insider, compiste
sactions to

indicate a designation of the securities iraded that is sufficient 1o
identify the class, including yield, serigs, maturity.

fndicate tha number of securities, or for debt securities, the
aggregate nominal value, ot the class heid, directly and indirsctly,
before the transaction that is being reportad.

indicate for each transaction:

the date of the transaction (not the settlement date}

the nature of the transaction (see List of Codes)

the number ol sacurities acquired or disposed of, or for debt
securities, the aggregate nominal value

the unit price paid or received on the day of the transaction,
axcluding the commission

if the report is in United States dollars, check the space under “$ US®

@ @6

. .

List of Codes
BQOX S @ Nature of transaction

General

Acquisition or disposition in the public market 10
Acquisition or disposition carried out privately 1
Acquigition or disposition under a prospectus i5
Acquisition or disposillon under a prospectus exemption 16
Acquisition or disposition pursusnt to a take-over bid, merger or acquisition 22
Acquisition or disposilion under a purchase/ownership plan 30
Stock dividend 35
Conversion or exchange 38
Stock split or consolidation 37
Redemption/retraction/cancelialion/repurchase 38
Short sale 40
Compaensation tor praparty 4
Compensation for services 46
Acquisition or disposition by gift 47
Acquisition by inheritance or disposition by bequest 48
Issuer Derivatives

Grant of options 50
Exerclss of options 51
Expiration of options 52
Grant of warrants 53
Exercise of warrants 54
Expiration of warrants S8
Grant of rights 56
Exercise of rights 57
Expiration of rights 58
Third Party Derivatives

Acquisition or disposition (writing) of third party derivative 70
Exercise of third party derivative 71
Other settlament of third party derivative 72
Expiration of third party derivative 73
Miscellaneous

Change in the nature ol ownership 90
Other 97

@Indicale the numbar of securities, or lor debt securities,
the aggragate nominal value, of the class held, directly
and indicactly, afler tha transaction that is being reported.

@lnaicate the nature ol ownarship, control or direction of the
class of securities held using the following codes:

Qirect ownership
Indirect ownership (identify the registered ho!der)
Control or direction (identify the registered holder)

[V

@ For securitios that are indiractly held, or over which control
or direction is exercised, identity the registered holder.

BOX 6 Remarks
Add any expianation necessary to make the repont clearly
understandable.
If space provided for any item is insuflicient, additional sheets
may be used. Additional sheets must refer to the appropriate
Box and must be properly identiied and signed.

Office staft are not permitted to alter a report.

BOX 7 Signature and tiling
Sign and date the report.

File one copy ot the report in each jurisdiction in which the issuer is
reporting within the time timits prescribed by the applicable laws of that
jurisdiction.

Manually sign the report.

Legibly print or type the name of sach individual signing the report.

it the repont is filed on baehalf of a company, partnership, trust or other
entity, legibly prinl or typa the name of that entity after the signature.

If the report is signed on behalf of an individual by an agent, there
shall be filed with each jurisdiction in which the report is filed a duly
completed power ol attorney.

If the report is filed by facsimile in accordance with National Instrument
55-102 System for Electronic Disclosure by Insiders (SED!), the raport
shoutd be sent to the applicable securities regulatory authority at the
fax number set out below.

Alperta Securities Commission

4th Floor, 300 — S5th Avenus S.W,
Calgary, AB T2P 3C4
Attention:  Information Officer
Teiephone: (403} 297-6454
Fax: (403) 297-6156

British Columbia Securities Commission
PO ‘Box 10142, Pacilic Centre
701 West Georgia Street
Vancouver BC V7Y 1L2
Attention:  Supervisor, Insider Reporting *
Tetephone: {604) 899-6500 or
(800) 373-6393 (in BC)
Fax: (604) B99-6550

The Manitoba Securities Commission
1130 - 405 Broadway

Winnipeg, MB R3C 3Le

Attention:  Continuous Disclosure *
Teiephone: (204) 945-2548

Fax: (204) 945-4508

Securities Commission ol Newfoundtand
P.0. Box 8700, 2nd Floor West Black
Contederation Building

St. John's, NF A1B 4J6

Attention:  Director of Securities *
Telephone: (709) 725-4189

Fax: (709) 729-6187

Nova Scotia Securities Commission
2nd Floor, Joseph Hows Building
1890 Hollis Streat, P.O. Box 458
Halitax, NS B3J 3J9

Attention:  FOI Ofticer *
Telephona: {902) 424-7768
Fax: (902) 424-4625

Ontario Securities Commission

Suite 1903, Box 55, 20 Queen Street West
Toronto, ON M5H 358

Attention:  FOI Coordinator *
Telephone: (416) 593-8314

Fax: (416) 593-3666

Commission des valaurs mobilidres du Québec **
Stock Exchange Tower

P.0. Box 246, 22nad Floor

800 Victoria Square

Montreal, PQ H4Z 1G3

Attention: Responsable de l'accas a Finformation ©
Telephone: (514) 940-2150 or

(800) 361-5072 (in Québec)
Fax: (514) 873-3120

Saskatchewan Securities Commission

800 - 1920 Broad Streat
Regina, SK S4P 3v7
Attention: Director *
Telsphone: (306) 78B7-5645
Fax: (306) 787-5899

For questions about the collection and use of
personai information.

** In Québec questions about the collection and
use of personal information may also be
addressed to the Commission d'accds a
l'information du Québec (1-888-528-7741).

BCSC 55-102F6 (Reverse, flev.2001/6/25
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INSTRUCTIONS

Insider Reports in English and French are available from Manitoba,
Ontario and Québec. If you are a8 corporate insider in the province of
Québac. you will receive correspondence in French. Individuals in the
province of Québec will receive, upen requast, carraspondence in English.

Where an insider ol a reporting issuer does not own or have conltrol or
direction over securities of the reporting issuer, or where an insider's
ownership or direction or control over securilies of the reporting Issuer
remains unchanged from the last report liled, a report is not required.
Insider raports are not required to be filed in New Brunawick, the
Northwest Territories, Nunavut, Prince Edward Island or the Yukon.

#f you have any questions about the form you should be using to file your
report, see National Instrument 55-102 System for Electronic Disclosure
by Insiders (SEDI).

BOX 1 Name of the reporting Issuer
Provide the full legal name of the reporting issuer. Use a separate
report lor each reporting issuer.

BOX 2 tnaider data
Indicate all of your relalionship(s) to the reporting issuer using the
tollowing codes:
Reporting Issuer that has acquired securities issuad by itself 1
Subsidiary of the reporting issuer 2
Securily holder who beneficially owns or who exercises control or
direction over more than 10% of the securities of the reporting
issuer (Québec Securities Act — 10% of a class ol shares) lo
which are attached voting rights or an unlimited right to a share

of the profils and to ils assets in case of winding up 3
Director of a reporting issuer 4
Senior officar of a raporting issuer S
Director or senior officer of a security holder relerred to in 3 6
Director or sanior officer of an insider or subsidiary of the

rgporting issuer, other than in 4, 5 and 6 7
Deemed insider ~ 6 months belore becoming an insider 8

It you have filed a report before, indicate whsther your relationship
to the reporting issuer has changed.

Specily the date of the last report you filed, and if it is an initial
report, the date on which you became an insider.

BOX 3 Name, address and telephone number of the insider
Provide your name, address and business telephone number.

BOX 4  Jurisdiction
Indicate each jurisdiclion where the issuer is a reporting issuer or
the eguivalent,

BOX 5 insider holdings and changes
Show direct and indirect holdings separately, both in the initial report
and where a transaction is reported. Indicate only ons transaction
per lina.

For an initial report complete only:

designation of class of securities held

present balance ol class of securities held

nature of ownership (see List of Cedes)

EXaX=X>)

identification of the registered holder where ownership is not direct

It you acquired or disposed of securities while an insider, complete
sections to

Indicate a designation of the securitias traded that is sufficient to
identity the class, including yield, series, maturity.

Indicate the number ot securities, or for debt securities, the
aggregate nominal value, of the class held, directly and indirectly,
before the transaction that is being reported.

Indicate for each transaction:

the date of the transaction (not the settiement date)

the nature of the transaction (see List of Codes)

the number of securities acquired or disposed of, or for debt
securilies, the aggregate nominal vailue

the unit price paid or received on the day of the transaction,
exctuding the commission

it the report is in United States doliars, check the space under “$ US"

@ @06

List of Codes

BOX 5 © Nature of transaction
General

Acquisition or disposition in the public market 10
Acquisition or disposition carried out privately 1"
Acquisition or disposition undar a prospectus 15
Acquisition or disposition under a prospectus exemption 16

Acquisition or disposition pursuant to a take-over bid, merger or acquisition

Acquisition or disposition under a purchase/ownarship plan 30
Stock dividend 35
Conversion or exchange 36
Stock split or consoclidation 37
Redemption/retraction/canceliation/repurchase 38
Short sale 40
Compensaticn for property 45
Compensation for services 46
Acguisition or disposition by gift a7
Acquisition by inhaeritance or disposition by bequest 48
issuer Derlvatives
Grant o! options 50
Exercise ol options 51
Expiration ot options 52
Grant of warrants S3
Exercise ot warrants S4
Expiration of warrants 55
Grant of rights 56
Exercise of rights 57
Expiration of rights 58
Third Party Derivatives
Acquisition or disposition (writing) of third party darivative 70
Exercise of third party darivative 71
Other settiement of third party derivative 72
Expiration of third party derivativa 73
Miscelianeous
Change in the nature of ownership 90
Cthar 97
@Indicale the number of securilies, or for debt securities,
the aggregala nominal value, of the ciass held, directly
and indirectly, afler the transaction that is being reported.
@Indicale the nature of ownership, control or diraction of the

class of securities held using the following codes:
Direct ownership 1
Indirect ownership (identify the registered hoider) 2
Control or direction (identity the registered hoider) 3

@ For securities that are indirectly held, or over which control
or diraction is exsercised, identify the registered hoider.

BOX 6 Remarks

Add any axplanation necessary to make the report clearly
understandable.

Il space provided for any item is insuf(icient, additional sheets
may be used. Additional sheets must refer to the appropriate
8ox and must be properly identified and signed.

Office staff are not permitted to alter a report.
BOX 7 Signature and tiling
Sign and data the report.

File one copy of the report in each jurisdiction in which the issuer is

reporting within the time limits prescribed by the applicable laws of that

jurisdiction.
Manually sign the report.
Legibly print or type the name of each individual signing the report.

It the report is lited on bahalf of a company, pannership, trust or other
entity, legibly print or type the name of that entity after the signature.

If the report is signed on behall of an individual by an agent, there
shall be filed with each jurlsdiction in which the report is filed a duly
completed power of attorney.

1§ the report is fited by facsimile in accordance with National instrument
55-102 System for Electronic Disclosure by Insiders (SEDI), the report
should be sent to the applicable securities regulatory authority at the

fax number set out below.

Alberta Securities Commission

4th Floor, 300 - 5th Avenue S.W.
Calgary, AB T2P 3C4
Attention:  tnformation Officer
Teisphone: (403) 297-6454
Fax: (403) 297-6158

.

British Columbia Securities Commission
PO Box 10142, Pacitic Centre
701 West Georgia Street
Vancouver BC V7Y 1L2
Attention:  Supervisor, Insider Reporting *
Telephona: (604) 899-6500 or
(800) 373-6393 (in BC)
Fax: {604) B99-6550
The Manitoba Securities Commission
1130 -~ 405 Broadway
Winnipeg, M8 R3C 3L6
Altention:  Continuous Disclosure *
Telephone: (204) 945-2548
Fax: (204) 945-4508

Securities Commission of Newlfoundland
P.0. Box B700, 2nd Fioor Waest Block
Confederation Building

St. John's, NF A1B 4J6

Attention:  Director of Securities *
Telepheone: (709) 729-4189

Fax: (709) 729-6187

Nova Scotia Securities Commission
2nd Floor, Joseph Howe Building
1690 Hollis Strest, P.O. Box 458
Halifax, NS 83J 349

Attention:  FOI Officer *
Telephone: (902) 424-7768

Fax: {902) 424-4625

Ontario Securities Commigsion

Suite 1903, Box 55, 20 Queen Street West
Toronto, ON MSH 3S8

Attention:  FOI Coordinator *
Telephone: (416) 593-8314

Fax: {418) 593-3666

Commisslon des valeurs mobilieres du Québac *
Slock Exchange Towsr

P.O. Box 246, 22nd Floor

800 Victoria Square

Montreal, PQ H4Z 1G3

Attention: Responsable de l'accés a linformation *
Telephone: (514) 940-2150 or

{800) 361-5072 (in Québec)
Fax: {514) 873-3120

Saskatchewan Securitiess Commission

800 - 1920 Broad Street
Regina, SK S4P 3v?7
Attention: Director *
Telephone: (306) 787-5645
Fax: {306) 787-5839

For questions about the collection and use of
personal information,

** in Québec questions about the collection and
use of personal information may also be
addressed to the Commission d'accés a
Finformation du Québec (1-888-528-7741).

BCSC 55-102F6 (Reverse) Rev.2001/8/25
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